defaulty the Mortgagee shatl apply, st the time of ¢ g : piokeedisigs, of at the tme the property .-
oitiérwlsg hcqulred; the’balance: then remalning In the fi cumuldted under (6) of p h2 preceding; as '
1 It the amoiunt. of priacipal then“remaining unpald undsr the note"secured hereby, and shall properly
y pajmenis which l\lufﬁ hiave been-fuade undar (a) of patagraph 2,7 . ) !

A 8- wiil pay dll taxes; nq‘mlmenu,\mte; tates; ad othet governmental or municlpal-chatges, fines,
at_impoaitlons; fot which provision has not been made herelnbefore, ‘and in default thereof the Mortgagee may pay

.- the samej: und that he will promptly deliver the officiel recelpts therefor to the Mortgages. - 1f the Martgagor fails
- tamake sy payments provided for in this section of any othet p for taxes, ts, ot the like, the
 Mortgaged may pay the same, and all suma 8o paid shall bear Interest at the rate set forth inthe note secured heseby
from the dats of such advance and shall be secured by this mortgage, ; -

5, That ke will keep the premises in as good ordet and conditlon & they are now, and will not commit or pes-
mit any waste thereof, ble wear and tear excepted:. . ’ o

6.That he will keép the- iprovements now exiating or hereafter erected o the mortgaged property insured ag
may-be tequired from tine to time by the Mortgagee against loss by fire and other hazards, casualties end contin-
gencles in such amounts and for such peciods as may be reguired by the Mortgagee and will pay promptly, when
" due, any premiums on such | provision for payment of which has not heen made heréinbefore, Al fnsur. -
arice shall be carrled In companies approved by the Mottgagee and the policies and renewals thereof shall be held
by, the Mortgagee and have sttached thereto loss paysble clauses in favor of and In form acceptable to the Mort.
gagee.  Jn event of Joss Mortgagor will glve immediate notice by mall to the Mortgagee, who may make proof of
+ loss 1f not mada promptly by Mortgagor, and each | company d 18 hereby authorlzed and directed
to make payment for such loss ditectly to the Mortgagee Instead of to the Mortgagor and Mortgagee Jointly, and the
insurance proceeds, gr any part thereof, may be applied by the Mortgages at Jig option either to the reduction of
- the indebtedness hereby.secured or to'the restotatlon or tepait of the property d d. - In event of forec) of
this mortgage ot other transfer of title to the Mortgaged propetty In extinguish of the, Indebtedness secured
hereby, all.tight, title and Interest of the Mortgagor in and to any insurance policies then In force shall pass to
the puchaaer o grantee, " - -

7. That he hereby assigna all th rents, issues, and profits of the mortgeged premises from end after eny de-
foult hereunder, and should legal proceedings be Instituted pursuant to thls Instrument, then the Morigagee shall
have the right to have a receiver appointed-of the rents, issues, and profits, who, after deducting allcharges and

ttendi dings and the tlon of his trust as recolver, shall apply the tesidue of the

7 g such p g
tents, Issues, and profits, toward the payment of the debt secured hereby,

B, The Mortgagor further agrees that should thia mortgage and the note securad hereby not be ellg‘iblé for in-

. sutance under the Natioria Housing Act within 90 ,days from the date heteof (written statement of any officer
of -the Department of Housing and Utban Development or authori ed agent of the Secretary of Housing and Utban
Development dated subsequent to the gaid time from the date of this mortgege, declining to Insure sald
note and this mortgage, being deemed conclusive proof of auch Ineligibllity) the Mortgagee ot the holder of the
note may, at Its option, declare all sumy secured hereby immediately due and payable. .

9, 'The Morfgagor covenants and agrees that go long as this mortgage and the sald note secyred hereby are
insured under the provislons of the National Housing Act, he will not execute or file for record any instrument
which ‘imposes a restriction upon the sale or occupancy of the martgaged property on the basts of tace, color, or *
_creed. Upon any violation of this undertaking, the M tgagee may, at its option, declare the unpaid balance of the
debt secured hereby immediately due and payable, :

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there Js g default un-
der this mortgage o in:the note secured hereby. It is the true meaning of this Instrument that if the Morigagor shall
, fully petform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby," that then
this mortgage shull be utterly null and void; otherwise to-remain-in full force and virtue, If there is a default in
any of the terms, conditions, ot ‘covenants of this mowtgage, ot of the note secured hereby, then, at the option of
the Mortgages, all sums then owing by the Mortgagor to the Mojtgagee shall become immedlately due and payable
and this mortgage may be forectosed. The Mortgagor waives the benefit of any appraisement laws of the State of
South Carollne, Should any legal proceedings be inatituted for the foreclosute of this mortgage, ot should the
Mortgagee become a pasty to any sult involving this mortgage or the title to the premises described hetein, or should
the debt secured hereby o any part thereof be/placed in the hands of an attomey at law for collection by sult or
therwise, all costs and exp (Including continuation of abstract) fncurred by the Mortgagee, and a reasonable
attomney's fee, shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee,
as a parl of the debt secured hereby, and may be d and collected hereund

The covenants heteln contained shall bind, and the benefits and advantages shall inure to, the respective

helrs, A and asaigns of the parties hereto, Whenever used, the singular pum-
ber shall include the plural, the plural the singular, and the use of any gender shatl be applicable to all gendera,

WITNESS OUF hand(s) and seel(s) this  15th day of October , , 19 89,

ﬁ g )
Signeg, sealed, and delivered In presence of . AL 2 A-Q 472 é"[:SE/\L:]
[]

A (A SEAL,
Tl [seaL]
[seAL] (

[SEAL]




